
Signs of realty reviual
ahead of festive season
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.f1r.rr estr( sccio, is

hopins fr)r r much nccded
bounce-back in thc residen-

Llquidiry triggci€d bY the
Seventh lay Commission and
muted propeilY Plices in
mosl parts ol lhe counlry
could help put lhe scc(or

"sales have improled bY

ahoul tot2 per ccnt ovcrall,
i{i(h !he rcadings dil'iclinB
acrcss cities Thc increascd
dcmand t primarily lorwelL
located propcrties bY good
developers, in pr0jcctswhich
arc either complele orwi(hin
6-8 donths ol completion,"
said sanl.sh Kumar, cEo.
opcraiions, and intcrnarional
dir!eror,.rl.i- lndia.

''(iivcn that priccs have
correctcd in nlanycities and
dercloErs arc being Proac'
livc vilh lhcn olhrs, rhis
ycru s llstivc scanrn will PreF
enr arnorc vibrant Picture in
reridcntial sales," he addcd

According to Kumar, an
uplick ol l2-1S pcr ccnt in
sillcs is cxpccted ovcr lhe
period.

lhe slidc in housc salcs
srarred aiter 2r)10, fointed
our analysls. lur thcy said

lhe trend in the last six
morlths was cncouraging.

''This.an l,e lLltibuled !J
a numbcr oireasons like Urc
Rcal Estatc R€Bulation tlill,
relaxata.n i(tr REIl's, lower
intcrcst ralcs,0rc GsT and a

Aood mon$on 'lhese lac(ors
couplcd q'iilr thc lcstivc sct
son and (he econonl d(,ins
rvell havc hnd a losillvc
impact,' said Samantak 1)as,

chief econoDilsl and na!i0nal
d,rcclor. l{cscarch, Knighl

Irrank(India).
IIe addcd prices {crc

expecicd lo renrain largelY
nruted lorthc r€maining ta(
ul 2016.

"on (hewholc, developcrs
lvill try to increase lolumes,
and lc$ive olltrs will PlaY a

key rolc itr fursuing ilrcsc
cndeavours," Dassaid.

"vc arc on thc v.rge ol
delivcrinB 12,000 atr{nrcnc
by fte cnd ol thisycar. These
projccls lvere nelaycd tur
many reasons, but norv we
\vi11 olfer possession.
Enquiries xr€ on thc rise,"
said RI( Arora. chailman,
Supcilech. a propeny dcvcL

Thc comfaDy is takjng
bookjngs llr 200 ata(n1cf, (s

a month and tlans to sell
a(iund 1.5(xr by Nlarlh. Thc
c.nilrnyhoNsLrscca ISEi
rcntris.hboohngs o\tr lasl

AcuordinB to expcils, dre
nrost inpor(ant catalyst has
heen housirg tricc reduc_
!io.s i0 atnr.st all citics.

'''lhe sccond rersun
is developels' incrcased
lvilhrgness tur negotiale with
serious buyets. A nunrhcr ol
proicdsin good locatiors arc
rcady ior Possessit,n
lniiasruc!ure dcplolmenl
has becn on a lasler Pace,
nrakinA many Ioca(i.ns nror€
viablc " Kumar addcd.

Bank for
changes in
corporate
borrowing
pattern
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llaDk havc alproachcd th.
Rcscwe Halk ol India (lrlIl
Iore{$cs chilSeslr the hof
roung pallcrn oilargc com-

Fanics I announccd reLrodY.
comtanies thal have a

lar8c lo$ b..k {i11 have kl
r:dseSo p.rccnr oidret rddi
rltrrd catitd rcqulcmeDlvia
bonds or cqriltY. $Ihile this
$i11 boosr thc bond markct.
bmk! are concenred abou!
lhandnaol laraeinftstruc_

''some concerns will be
ilrerc iirr 1.trAe inirastrL'clur.
froj.cis 3s dlcj need hug.
eapitdl intusion," srid l'l(
Gu!la, manaSinc dilectol
(compiiancc and riskl tic

llankcrs c.nnnuni.r(.d
lhcir c.nt.m l(' Rlil
c.\,ernor Rashulam Raian
when chanSes in thc lend-
lng t.licy werc announ.cd

Ac.ording ro Gutla,
greenfr eld ttuicrls Nerc like-
ly k)be hirwhile ilrcr!would
also bc srme impact on
hrounfeld pt.jecls

ftc ccntral bink a'anls
to lrealc x sperid cl$s,i'
I arAc b orrcwers cal led stec'
i0edborowcrs. (innPaniel
that tavc a lijan hook.l
i2s.oooc(trcwiil lall undcr
this caleE{trY. LaIBe.omPt-
nies accounfud 1'or 58 ter
ccn( oi Iotd bank credit ol
165,47,000 crore al the end

Thc REl s move Nould
resulrh the bNrks havixB lo
look n)r odrcr avenu.s.l
gioNth Iike ietail ild ntrd
crcd[.Guplasaid.'frcl.l_
icy ak. alns at reduchgdle
riskolbaddebts,"hc added.

NPR Finance Limiled
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Mahindra Group bets on
branded car spare parts
From 10% oftotal turnover atthe moment, company

expedsthe share to rise to 30-407o in the comingyears

S0HtxtDN

2 COMPANIES

Imagtrc il you halc a choicc
to rcpla.e thc damagedbftkc_
pad.lyour car id onc{hird
thc tricc il you rvenl lor a

brand other than Ynur origL
Dal equipnreDt manulacrurcl
(or:Nl). Milny car oNners
whosevehiclcs are out ol sar
ranty might opt lbr a di{lcr
enrbrnd pnrrided lhe qrdes

Ii is this understanding
Lhat liiggcrcd Mahindla Inst
choicc Serviccs, patr ol the
N{ahindra Grouts alicrmar
ket dilisior, fu conre upwnh
Mfc brdded spdes lbr lan
rnovinB xulo pi(s. l.aunched
abour {lvc (. sixnlonlhs back,
\lEC branded spares alrcadY
acc.unls lor near Y l0 lcr
c.nr.i vahindra l itst Lhoicc
servi..s (M lr( ls) trtrnover dil
n'svijaykunaI, chiel exccu'
tive olilcer oitrlF(ls cldmed it
can gnrwufro 3n-40 perccnl
ol M|cs turnovcr ovcl th.

I{F(ls posted aturnovcr ol
around 160 crorc in 2015_16,

and is cling a topline oill00
croic by lhc cnd ol lhc cur
rcnt fiscal. on { [n18tr holi
z.n, thc wholly owned sub'
sidiary ol thc $16.9 billion

^lahindra 
Gr.up. is targeting

a lurnovcr olil,000 crcrc bY
2020-21

Viirykumar explained,
''Vc have aheady lied upfrth
cight vcadors lnr tnc sfares
and cunendy h ave dound 23
disuibuuswhichwe Planto
rake up ro 100 hy d1c cnd oi
dlc frscal. Wc maintain a.l0_
day inventory lor fte MIC
hranded spilcs and whencver
nccded we supply ftorn our

.ll mn cars on lndian road!

r28 mn cars aIe road

.5 mn (arsin wJiianty

. 2l-6 mn off-watrtnty rar!
need total 65 mn serui(es

.1.5 isthe no oimech.ni(al
servicesperyearneeded
by ea(h car on an averEge

. 0.25 accidentseruice peI
y€arneeded by oach car

Thc company has bccn
.auLidus (0 sturt thc slrares
busincss wiilr lai moling
pails llkc wiper bladcs, brakc
!ads. susfensi.n tan\.
clulchcs clc. uhilh nccd
r.placements d regular intcr
vals. MFCS hls dso rcccndY
lauLlchcd alubdca.t oll undcr

Thc companyis Planni.A
to tie up wiih leading auto'
motive componen( makcrs
lor riu ups in IPR prolected
pa(s. we arc in lalkr with
naiors likc Andd GrouPatrd
Rosch Group lor lic ups.
Thcse could ci(h€r be co'
hraDded pa{s or private
labels. Ar thc sanre Iimc, we
are also working on how to
cr.ate special schcmcs lor
srlc ol spares throuSh otrr

BEHIND THE WHEETS
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ReNew Powerto add
3,500-Mw extra caPacitY

.120,000(isthe car-seNicing

indu(rysi?ein lndia

.46% organised seNIce

centers are there

. 5l% unorganised Players

' l% multi-brand olg.nised
seryicingplaye6

.131,000 o irthe e(imated
growth of industyby2020

.8% tsthe expPded shale of
multi-brand organtsed

seruicingplaye6by2o2o

.hanncls." vtjrykumnr srid.
l hc.ompuy !s such isin

rhe trcccss ol expandin8 its
nctwork. t curcnilY has 160
.uilels and fas an.thcr 300
.uilctsin rhcpipclinc lhat arc
cxpe.led togel oFrationrl bY

Ashr scustumcrreactinl
to ME(l brandcd na(s go,

dcalcrs say ihc dividc is
nround 5o:50, tha! is aftrund
5{)perccnl olcusomeiswho
come ktr scrvicing at the
M!(:S iuilets ott forilre h1I(;
brarded sparcs. Avadodara
bascd dealer said thal sircc
rhe cosr oa Mlc branded
spares ls arcund 60 Er ccnt
lesser compared lo the Pa{s
oi lhe original brand. nrany
cuslomets opt l'or MFc

1,130 Mw ol commissioncd
cap{ci!y, will requirc $10{2
billion llnding, oi rvhich
cquity ull bc around$3bif

lndiaplans!r add 175Gw
capacity by 2020, fttr whiuh
35,000 llw will .crd to he
addcd every ycar. ol tlis
35,0{}0 

^lq{c 
Ilan k) lakc a

1o pcr ccnl siiarc," Sumant
sinha, lounder rnd (hici
execuLivc ollicer, RcNcw
Powcr, told Llusiness

licNcw Io1vcr would
rcqutre $Ej(l billion in debt
lunding 0vcr the nexl livc
ycars, hesaid. ftc company
is looking at lundingoflioas,
i n cluding privatc pl aceDent
olcquity aDd an inilial Pub'
lic ofcr. lteNew lower had
la( ycar planned an M bul
pul it on hold.

Thc Goldman Sachs'sut_
loiled RcNew Ihwer plans
Io add 3,.500 i{w cvcry Yc!r
ro mrinrxin ils share ol ro
per cent green capacily bY
2020.

'l'hc c0mfany, lvhich has

rlh(reaseiodeftaftd
ir beinglivitnee5ed
lnwell-ls(ated
propertiasbygood
dev!lEPefs.These
are the Proied5
whi(h are eithei
{omFIete orWthin
6-8 months of
(omplrtlon
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