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We hereby declare that the Independent Auditor's Report on the Annual Audited 

Results of the Company for the Financial Year ended 31% March, 2022, contains 
unmodified opinion. 

This declaration is given in compliance to Regulation 33(3)(d) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

For Deoki Bijay & Co. 

Reg. No. 313105E 

¢ Cugect 

Mr. D.N. Agrawal 

Partner 

(Membership No. 051157) 

For NPR Finance Ltd 
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Ashok Kumar Shah 
Chief Financial Officer 

Place: Kolkata 

Dated: 30.05.2022 

  

Pawan Kumar Todi 
Managing Director 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

TO THE BOARD OF DIRECTORS OF 
NPR FINANCE LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date financial 
results of NPR FINANCE LIMITED (“the company”) for the quarter ended March 
31,2022 and for the year ended March 31,2022 (“the statement”) being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 
us, the statement: 

i, are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian accounting standards and other accounting principles 
generally accepted in India of the net loss and total comprehensive income and other 
financial information of the company for the quarter ended March 31, 2022 and for the year 
ended March 31,2022 

Basis for Opinion 

We conducted our audit of the statement in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act, 2013 (the Act). Our 
responsibilities under those Standards are further described in the “Auditor’s 
Responsibilities for the Audit of the Financial Results” section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the 
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
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The Statement has been prepared on the basis of annual financial statements. This statement 
is the responsibility of the company’s management and approved by the board of directors, 
has been compiled from the related audited financial statements for the year ended March 
31, 2022. The Company’s Board of Directors are responsible for the preparation and 
presentation of the Financial results that give a true and fair view of the net loss and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there 
under and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
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e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 
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e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including 
the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information of 
the Company to express an opinion on the Statement. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

The Statement includes the financial results for the quarter ended March 31, 2022, being the 
balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to a limited review by us. Our report on the Statement is not modified 
in respect of this matter. 

- For Deoki Bijay & Co. 
Chartered Accountants 

    Place : Kolkata (CA. D.N. Agrawal) 

Partner 
Date : the 30" day of May, 2022 ‘ , Memb. No. 051157 

ODIN DIOLNWE7 AT XLPV 72 6)



  

fF 
FINANCE 
LIMITED     
  

NPR Finance Limited 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2022 

  

  

  

  

  

  

              

<in lakhs 
1 

No. Quarter ended Year ended 
PARTICULARS 

31.03.2022 |_31.12.2021 | 31.03.2021] 31.03.2022 | 31.03.2021 
Audited | Unaudited | Audited Audited Audited 

1 2 3 4 5 6 
Revenue from operations 

(i) |Interest Income 147.27 128.52 37.39 442.66 373.97 
(ii) | Fee & Commission Income 2.71 1.05 1.42 4.80 2.31 

(iii) Sales of Foreign Currencies & Travellers' Cheques & Cards - - - - 2.17 
(iv) |Sales: Shares & Securities 140.00 20.02 30.00 235.46 120.72 
(v)|Others 

Income from Wind Power 12.40 10.16 14.74 79.60 79.10 
(I) | Total Revenue from Operations 302.38 159.75 83.55 762.52 578.27 

(II) |Other Income - - - - - 
(Ill) |Total Income (I+I1) 302.38 159.75 83.55 762,52 578.27 

Expenses 

(i)| Finance Cost 4.35 2.21 9.26 13.57 37.84 
(ii) Fee & Commission Expense 9.40 9.74 15.79 42.18 45.47 

(iii) | mpairement on Financial Instrument - 3.84 8.21 - 28.86 
(iv) |Purchases of Stock -in-Trade 130.00 70.00 105.00 220.00 196.16 

™ Changes in inventories of finished goods, Stock-in-trade and work-in-progress 10.00 (49.98) (74.27) 14.43 (73.27) 
(vi)|Employee Benefit Expense 60.73 53.92 60.10 222.66 205.60 

(vii)| Depreciation & amortisation 21.13 21.31 18.25 84.77 69.33 
(viii) |Other Expenses (21.17) 89.72 110.76 144.10 204.35 
(IV) |Total Expenses 214.44 200.76 253.10 741.71 N434 
(V)|Profit/(Loss) before Exceptional items & Tax(III-IV) 87.94 (41.01)] (169.55) 20.81 (136.07) 
(VI)|Exceptional ltems - - - - - 

(VII) |Profit/(Loss) before Tax (V-VI) 87.94 (41.01)} (169.55) 20.81 (136.07) 
Tax Expense 

(i) |Current Tax 3.24 - (16.69) 3.24 - 
(ii) |MAT Credit Entitlements (2.95) - - (2.95) - 

(iii) |Deferred Tax 26.22 (36.16) (36.39) (4.19) (29.83) 
(iv) | Income Tax adjustment of earlier years 29.94 - - 29.94 - 

(VIII) Total Tax Expense 56.45 (36.16) (53.08) 26.04 (29.83) 
(IX) Profit after Tax (VII-VIII) 31.49 (4.85)| (116.47) (5.23)) (106.24) 
(X)| Other Comrehensive Income 

A (i) Items that will not be reclassified to profit or loss Remeasurement 2.82 - - 2.82 - 
of the defined benefits plan - 
(ii) Equity investments through other Comrehensive Income (39.54) - 130.59 (39.54) 130.59 
(iii) Income Tax relating to items that will not be reclassified to profit or loss 149 - (27.85) 7.49 (27.85) 

subtotal (A) (29.23) - 102.74 (29.23) 102.74 
B (i) Items that will be reclassified to profit or loss - - - - - 

(ii) Income Tax relating to items that will not be reclassified to profit or loss - - - - 
subtotal (B) - - - - - 
‘Total Other Comrehensive income (29.23) - 102.74 (29.23) 102.74 

(XI) |Profit/(Loss) for the period (IX - X) 2.26 (4.85) (13.73) (34.46) (3.50) 
(XII) |Paid up Equity Share Capital (Face Value Rs. 10/- each) 598.96 598.96 598.96 598.96 598.96 

(XIIl)| Reserve excluding Revaluation Reserves 4,756.38 4,754.12 | 4,790.84 4,756.38 | 4,790.84 
(XIV) | Earnings per share (EPS) (Not Annualized) (in) 

a) Basic and Diluted EPS (before Exceptional items) 
- Basic 0.53 (0.08) (1.94) (0.09) (1.77) 
- Diluted 0.53 (0.08) (1.94) (0.09) (1.77) 
b) Basic and Diluted EPS (after Exceptional items) 
- Basic 0.53 (0.08) (1.94) (0.09) (1.77) 
- Diluted 0.53 (0.08) (1.94) (0.09) (1.77) 
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1 The above results were reviewed by the Audit committee and approved by the Board of Directors in their meeting held on 30th May, 2022. 

      

2 The Company has followed Prudential norms of Reserve Bank of India applicable to Non systematically important NBFCs for asset 
Classification & provisioning norms as on 31st March 2022. 

3 Apart from NPA provisioning , Company has made provision towards Expected Credit loss on the basis of management judgement of expected 
losses on its loan portfolio. Any potential excess/ shortfall based on actual experience will be adjusted in the relevant period in future. Further, 
the underlying forecasts and assumptions applied by the Company in determination of ECL provision are subject to uncertainties which are 
often outside the control of the Company and accordingly, actual results may differ from these estimates. 

4 RBI vide circular dated 12th November, 2021" - Prudential Norms on Income Recognition, asset Classification and Provisioning (IRACP) 
pertaining to advances-clarification), has clarfied certain aspects of the extant regulatory guidelines with a view to enrure uniformity in the 
implementation of IRACP norms across the lending instititions. Such clarification has no impact on Financial results for the Qurter and Year 
ended 3ist March 2022 as the Company continues to prepare the Financial result in accordance with the applicable IND As guidelines and the 
RBI circular dated 13th March 2020-"Implemenation of Indian Accounting standrd". 

a The Company has been duly servicing its debt obligations. Maintaining adequate Capital to Risk Adequacy Ratio(CRAR) and good Liquidity 
position would continue to remain an area of focus. 

o Company has surrendered its Full Fledged Money Changing license & and accordingly RBI has canelled the registration effective from 13th day 
of December, 2021. 

7 These financial results has been prepared in accordance with the recognition and measurement principles laid down in IND AS presrcibed 
under section 133 of the Companies Act,2013 read with the relevant Rules issued thereunder and other recognised accounting principles 
generally accepted in India and in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 as amended. 

8 The figures for the quarter ended 31st March,2022 and 31st March,2021 are the balalncing figures between audited figures in respect of the full 
financial year and the published year to date unaudited figues upto the end of the third quarter, which were subject to limited review by the 
Statutory Auditors. 

9 Figures for the previous period/year have been regrouped/rearranged/reclassified, whereever necessary to confirm to current period 
classification. 

By Order of the Board 
Date: 20:08. 2022 FornNPR Finance Ltd. 
Place: Kolkata ere 

nNe = 
iS <a wen 
a 0 Pawan Kumar Todi 

m% 7 Managing Director 

a DIN-00590156 
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & YEAR ENDED 31ST MARCH 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

    

<in lakhs 

Year ended 
Quarter ended 

31.03.2022 | 31.12.2021 | 31.03.2021 [31.03.2022 | 31.03.2021 

PARTICULARS Audited | Unaudited] Audited | Audited | Audited 
1 2 3 4 5 6 

1 Segment Revenue 

a Financing Activities 289.98 149.59 68.81 682.92 497.00 
b Money Changing - - o - 217 
c Power Generation 12.40 10.16 14.74 79.60 79.10 
d__ RealEstate > : - - ” 

Total 302.38 159.75 83.55 762.52 578.27 
Less: Inter Segment revenue = - - - - 

Net sales/Income from operation 302.38 159.75 83.55 762.52 578.27 

2 Segment Results 

(Profit)(+)/loss(-) before tax and interest 

and exceptional items from each segment 

a Financing Activities 105.74 (47.16) (139.72) 40.86 (100.73) 
b Money Changing (0.03) (0.06) 0.04 (0.13) (0.89) 
c Power Generation (15.81) 8.27 (28.15) (5.48) (25.06) 
d__ RealEstate = = - - - 

Total 89.90 (38.95) (167.83) 35.25 (126.68) 

a _ Exceptional Items - - - - - 
b Contingent Provision Against Standard Assets - - - - - 
c Other unallocable expenditure net off Unallocable Income 1.96 2.06 1.72 14.44 9.39 

Total Profit before tax 87.94 (41.01) (169.55) 20.81 (136.07) 

3 Segment Assets 

a Financing Activities 5,018.70 | 4,965.79 | 5,155.25] 5,018.70 | 5,155.25 
b Money Changing - - 0.65 - 0.65 
c Power Generation 356.90 378.57 417.84 356.90 417.84 
d_ RealEstate 417.06 417.06 417.06 417.06 417.06 
e _Unallocated 54.38 58.28 70.01 54.38 70.01 

Total 5,847.04 | 5,819.70 | 6,060.81 | 5,847.04] 6,060.81 
4 Segment Liabilities 

a Financing Activities 385.77 351.30 525.82 385.77 525.82 
b Money Changing - - 0.30 - 0.30 
c Power Generation 91.83 101.22 130.79 91.83 130.79 
d RealEstate a - - - - 
e Unallocated 13.40 13.40 13.40 13.40 13.40 

Total 491.00 465.92 670.31 491.00 670.31               

Notes: 

Date: 30. OS, 9022 
Place : Kolkata 

1 Figures for the previous period/year are reclassified/re-grouped/re-arranged, wherever necessary to confirm to 
current periods’ presentation. 
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AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.22 

<in lakhs 
SLNO. 31-03-2022} 31-03-2021 

(1) Financial Assets 

(a) Cash & Cash equivalents 56.27 11.54 
(b) Bank Balances other than specified in (a) above - - 
(c) Receivable 

-Trade Receivables 107.84 173.79 
(d) Loans 3,465.13 3,512.91 

(e) Investments 1,151.03 1190.56 
(f) Other Financial Assets 95.12 113.04 
(2) Non Financial assets 
(a) Current Tax Asset (Net) 111.35 119.69 
(b) Property Plant & equipment 413.74 494.91 
(c) Other Intangible assets 12.77 - 
(d) Other Non Financial assets 433.79 444.37 

Total Assets 5,847.04 6,060.81 
LIABILITIES & EQUITIES 

Liabilities 

(1) Financial Liabilities 

(a) Payables 
Trade Payables 

(i) Total Outstanding dues of micro enterprises - - 

and small enterprises; and 

(ii) Total Outstanding dues of creditors other than - - 
micro enterprises and small enterprises 

Other Payables 
(i) Total Outstanding dues of micro enterprises - - 

and small enterprises; and 

(ii) Total Outstanding dues of creditors other than - - 
micro enterprises and small enterprises 

(b) Borrowring (other than debt Securities) 10.36 22.60 
(c) Deposits 24.15 217.08 
(d) Other Financial Liabilities 93.38 50.34 
(2) Non Financial Liabilities 

(a) Provisions 47.82 46.25 
(b) Deferred Tax Liability (Net) 279.72 294.35 
(c) Other Non Financial Liabilities 35.57 39.69 

(3) Equity 
(a) Equity Share Capital 599.66 599.66 
(b) Other Equity (Refer Statement of Changes in equity) 4,756.38 4,790.84 

Total Liabilities and Equity 5,847.04 6,060.81 

Note: Figures for the previous period/year are reclassified/re-grouped/re-arranged,wherever 

Date: 30: O8.2022 

Place: Kolkata 

necessary to confirm to current periods' presentation. 

  

By Order of the Board 
For|NPR Finance Ltd. 

/ 
We - 

Pawan Kumar Todi 

Managing Director 
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<in lakhs 

For theYear For the Year 

ended 31.03.2022 |ended 31.03.2021 
Particulars (Audited) (Audited) 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax and extraordinary items 20.81 (136.07) 
Financial Expenses 13.57 37.84 
Depreciation 84.77 69.33 
Expected Credit loss (20.85) 28.86 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 98.30 (0.04) 
Adjustments for: 

Loans 58.45 219.39 
Trade Receivable 76.13 (168.59) 
Financial Assets 17.93 (13.43) 
Other Non Financial assets 10.58 (8.67) 
Trade & Other payables - (0.81) 
Other Financial Liabiities 43.04 36.53 
Other Non Financial Liabiities (4.23) 21.72 
Provisions 440 2.86 
CASH GENERATED FROM OPERATIONS 304.60 88.96 
Financial Expenses (13.47) (38.12) 
Direct Taxes Paid (24.85) (13.27) 
NET CASH FROM OPERATING ACTIVITIES (A) 266.28 37.57 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets (16.38) (39.52) 
NET CASH FROM INVESTING ACTIVITIES (B) (16.38) (39.52) 

C CASH FLOW FROM FINANCING ACTIVITIES 

Increase (Decrease) in Borrowing other than Debt securities & Deposits (205.16) (100.40) 
(Increase) Decrease in Fixed Deposit with Banks (0.01) 0.08 
NET CASH FROM FINANCING ACTIVITIES (C) (205.17) (100.32) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 44.13 (102.27) 
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 11.54 113.81 
CASH AND CASH EQUIVALENTS ATTHE END OF THE YEAR 56.27 11.54 
  

Date: 30: 08-2090 

Place : Kolkata 

  

By Order of the Board 

Fo! PR Finance Ltd. 

Je * 
Pawan Kumar Todi 

Managing Director 
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